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VIA US MAIL

February 15, 2008

Charles L..A. Teneni, Chief Clerk/Administrator
.Ioseph Melchers, General Counsel
South Carolina Public Service Commission
101 Executive ('enter Drive
Columbia, SC 2')210

Re: Quarterly Reports of Piedmont Natural Gas Company

Dear Sirs,

It has come to our attention that Piedmont Natural Gas Company ("Piedmont" ) has been filing
quarterly reports with the Public Service Commission ("Commission" ) for the past twenty-two (22) years
in order to comply with a letter or directive issued by the Commission's former Director of Research, Mr.
Glenn Rhyne, in October 1986. A copy of that letter is attached for your reference.

In light of the current filings required of Piedmont by other Commission Orders and Dockets,
ORS has no need for this report. Additionally, representatives of Piedmont have indicated that the time
and effort expended by the company in preparing these reports is substantial.

Based oii the duplicative nature of the information contained in these reports, ORS would request
that the ('ommission consider whether Piedmont should be required to continue to provide these reports to
the Commission in the future. Should the Commission also conclude that these reports are unnecessary;
ORS believes that it would serve the interests of both Piedmont and its customers to permit the company
to discontinue this filing.

Please contact myself and Mr. Jefferies should you have any questions or concerns regarding this
request and in formation.

cc: James H. Jeffries IV, Esquire

Yours Truly,
/,

. /.'j'
Jeffrey Jg. elson '
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VIA US MAIL

February 15, 2008

Charles L.A. Te_xeni, Chief" Clerk/Administrator

Joseph Melchers, General Counsel

South Carolina Public Service Commission

101 Executive ("enter Drive

Columbia, SC 29210

Re: Quarterly Reports of Piedmont Natural Gas Company

Dear Sirs,

It has come to our attention that Piedmont Natural Gas Company ("Piedmont") has been filing

quarterly reports with the Public Service Commission ("Commission") for the past twenty-two (22) years

in order to comply with a letter or directive issued by the Commission's former Director of Research, Mr.

Glenn Rhyne, in October 1986. A copy of that letter is attached for your reference.

In light of the current filings required of Piedmont by other Commission Orders and Dockets,

ORS has no need for this report. Additionally, representatives of Piedmont have indicated that the time

and effort expended by the company in preparing these reports is substantial.

Based on the duplicative nature of the information contained in these reports, ORS would request

that the Commission consider whether Piedmont should be required to continue to provide these reports to

the Commission in the future. Should the Commission also conclude that these reports are unnecessary;

ORS believes that it would serve the interests of both Piedmont and its customers to permit the company

to discontinue this filing.

Please contact myself and Mr. Jefferies should you have any questions or concerns regarding this
request and infommtion.

CC: James H. Jeffries IV, Esquire

Yours Truly, /[_
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September 11, 1986

Nr, John I'Iazhe3. m

Pres1dellt
Piedmont Natural Gas Company
Post Office Boz 33068
Charlotte, North Carolina 28233

Dear PIE. Nazheim". -
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I have been directed by the Commission to maLe a determination of
the present cost of common equity for your company and certain
other utilities under the Commission's jurisdiction. Under the
directive„ the Commission has requested that the cost of equity
be reviewed at various times each year. 1'Ir. Cecil A. Bowers,
Ch-irman of the South Carolina Publyic Service Commission, wrote
to you on September 10 concerning the direct=ive and the
subsequent Eequest for information f rom the Commission staf f,
I would little to v equest that the response to the Information
request be returned to my office no later than October 10, 1986.
To comply with the directive from the Commission it will be
necessary for your company to update the response to the
information request each quarter. The updates should be
submitted no later than January 10, ikpril 10, July 10, and
October 10 Bacn year,

Thank 'jjou Kor your assis' ance in 'I h3. 8 matter a Lz you have any
quest & ons please keel f r ee to contact the Commission Staf '*,

Since rely p

ri'I' .~A gc/p
3'. a Glenn Bhyneg Ga Bo 0a
Di rector of P~esearch
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STATE OF SOUTI-_ CAROLItXIA
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P. O+ BI:IAWER IIG40

CCLUI_EI]_,, 0OUTI_ _,ARQLII_I. A. _D=II

September !!; 1986

Mr= John Maxheim

President

Piedmont Natural Gas Company
Post Office Box 33068

Charlotte_ North Carolina 28233
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Dear Mro Maxheim:

I have been directed by the Commission to make a determination of
the present cost of common equity for youE company and certain

other utilities under the CommissionUs jurisdiction_ Hnder the
directive_ the Commission has requested that the cost of equity

be reviewed at various times each vearo Mr_ Cecil Ao Bowers_
Chairman of the South Carolina Pubiic Service Commission_ w_ote

to you on Septembe_ !0 concerning the directive and the
subsequent request for information f_om the Commission staff°

I %_ou!d like to request that the response to the information
request be returned to my office no later than October I0_ 1986o

To comply with the directive from the Commission it _ill be

necessary for your company to update the response to the

information request each quarter° Whe updates should be
submitted no late_ than January I0_ April 10_ July 10_ and

October 10 each year°

Thank you for you_ _istance in this matter° if you have any

questionsv please feel free to contact the Commission Staff°

Sincerely_

iA ;7..,. ...,
I

Ro Glenn Rh2_e_ Do Bo A.
Director of Research

RGR:kp

Enclosure



INFORMATION BEOUEST

PIEDNONT NATURAL GAS COMPAXED 8

SEPTENBEB 11, 1986

Ins 't rue tions ".

1. Please return the response no later than October 10,
1985.

2. File quarterly updates no later than January 10, April
10, July 10, and October 10 each year.

3. Return responses to:
Robert Glenn Bhynep Dc, Ba Ao

Directo: of the Research Department
South Carolina Public Service Commission
Post Office Braver 13.649
Columbia, South Carolina 29211

4, 803} 737-5160

4. File total company (conso3. idated company} data ror each
question,

INFORMATIONREQUEST

FOR

PIEDMONTNATURALGASCOMPA_f

SEPTEMBER!lw 1986

Instructions_

Io Please return the response no later than October 10r
1986o

o File quarterly updates no later than January 10p April
!0_ July !0_ and October i0 each year_

3o Return responses to:

Robert Glenn Rhyneg Do Bo Ao

Director of the Research Department
South Carolina Public Service Commission

Post Office Drawer 11649

Columbia_ South Carolina 29211

(803) 737-5160

4o File total company (consolidated company) data for each

question°



INFORNATION REQUEST

1. The capital structure at the end of each calendar year for.
the last five (5) years and as it exists currently.

The class of capital (common, preferred, long-term
debt, etc. ) .

b. The amount (in dollars) of each class.

The ratio of each class of capital to the total
capitalization of the firm.

Provide the projected capital structure for. the company for
the end of this year and next year.

a. Provide the current bond ratings (iXoody's and Standard
and Poor's) for long-term debt.

b. Provide the current yield to maturity on the latest bond
1ssue.

Provide a projection of planned (anticipated or forecasted)
issu s of long-term and short-term debt and probable dates
and amounts of issues for ihe company for the next two (2)
years.

For any long-term or short-term issuances planned
during the next three months provide the currently
anticipated yield or rate of interest.

J ( 5 ~ Provide a 1isting of a 11 common stock issues in the pr imary
)' markets for the company over the past ten (10) years to the

most recent showing the following:

a. date of issue

L. number of shares

par value of stock

d. price per share at time of issue

e. book value per share at time of issue

gross proceeds

g. net proceeds

common stock rat ng (Pioody's ar d Standard and
Poor's) at the time of each issue.

INFORMATIONREQUEST

/
iJ The capital structure at the end of each calendar year for

the last five (5) years and as it exists currently.

aJ The class of capital (common, preferredr long-term

debt, etc.).

b. The amount (in dollars) of each class.

c. The ratio of each class of capital to the

capitalization of the firm°

total

Provide the projected capital structure for the company for

the end of this year and ne_t year.

a_ Provide the current bond ratings (Moody's and Standard

and Poor's) for long-term debt.

bo Provide the current yield to maturity on the latest bond
issue.

Provide a projection of planned (anticipated or forecasted)

issues of long-term and short-term debt and probable dates

and amounts of issues for the company for the next two (2)

years.

a i For any long-term or short-term issuances planned

during the next three months provide the currently

anticipated yield or rate of interest°

5._ Provide a listing of all common stock issues in the primary

markets for the company over the past ten (i0) years to the

most recent showing the following:

a. date of issue

b. number of shares

c. par value of stock

d. price per share at time of issue

e. book value per share at time of issue

=o gross proceeds

g. net proceeds

common stock rating (Moody's and Standard and

Poor's) at the time of each issue°
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i. the current rating on common stock (bioody's and
Standard and Poor's).

Provide a listing of all planned or anticipated issues of
common, preferred and preference stocl' for the next two (2)
years, by approximate date and amount of issue (in dollars
and number of shares) for the company.

I I! j I.f

7. a. Provide closing market price figures for the firm's
common stocl' for each month of each calendar. year for
the past ten (10) years to the present for the company.

l ll

1. l!emote and adjust market price for all stock splits
and stock dividends by date ancl provide information
as to type (e ample, . two for one, etc) .

b. i.'eginning three (3) years ago, list the monthly market
volum!es of common shares tradecl on the market.

Provide the closing weekly marlcet prices for the company
or each week over the last two calendar years and to

present. (Adjust for splits, etc. )

For each year for the past three years provide the amount
of common equity (dollar amount and percent of total)
that the company has obtained from external equity
sources. (Those other than through retained earnings
such as issuance of common equity in the market,
reinvestment programs, etc. )

b. I.1st the sources and the percent of the total common
equity and actual dollar amount obtained from each
e:ternal source.

Provide the latest company prospectus ano annual report.

10. Provide a copy of any financial reviews pertaining to the
company which were conducted by financial analysts during
the past three months. (This includes evaluations of common
stock, earnings and dividend growth projections, etc. )

!; 11. Provide a listing for each ca.lendar year for the past ten
years and for the past twelve months ending with the most
recent data available for thc following:

a. book value per share

b. earnings per share

c. dividends per share

d. dividend payout ratio

i. the current rating on common stock (Moody's and

Standard and Poor's) .

, Provide a listing of all planned or anticipated issues of

common, preferred and preference stock for the next two (2)

yea[sr by approximate date and amount of issue (in dollars

and number of shares) for the company.

Provide closing market price figures for the firm's

common stock for each month of each calendar year for

the past ten (I0) years to the present for the company.

Note and adjust market price for all stock splits

and stock dividends by date and provide information

as to type (example_ two for one_ etc).

bw Beginning three (3) years ago, list the monthly market
volumes of common shares traded on the market.

C. Provide the closing weekly market prices for the company

for each week over the last two calendar years and to

present. [Adjust for sp!its_ etc.)

For each year for the past three years provide the amount

of common equity (dollar amount and percent of total)

that the company has obtained from external equity

sources. (Those other than through retained earnings

such as issuance of common equity in the market_

reinvestment programs, etc.)

i̧ j_

be List the sources and the percent of the total

equity and actual dollar amount obtained from
external source.

Provide the latest company prospectus and annual report.

common

each

Provide a copy of any financial reviews pertaining to the

company which were conducted by financial analysts during

the past three months. (This includes evaluations of common

stockr earnings and dividend growth projections_ etc.)

"i]lI{iii J Provide a listing fc_ each calendar year foryears and for the past twelve months ending
recent data available for the following:

the past ten

with the most

ao book value per share

b° earnings per share

co dividends per share

d. dividend payout ratio
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E retu rn On COmmOr1 egu i r y (Cnd 0 f year and aVe rage)

rc. turn on total assets (average}

total utility plant in service
I Ww~ M rc~~-,.r+

h. net utility plant in service

total operating income

net income

total plant construction expenditures

administrative and cgeneral expenses

m. operating expenses

n. maintenance expenses

total revenues from utility sales (revenue from
services provided such as kilowatt-hours sold,
de1:atherms sold, etc. )

12.~ Provide pcarteriy oats for the past three calecdar years acd
to the present for the following:

a. average number of shares of. common stock outstanding

b. dividends per share

c. net. income

total utility plant in service

e. plant construction expenditures

f. total operating income

g. c.arriings per share

h. total r, evenues from utility sales

13. &ihat annual rate of change (negative or positive)
year for the next two years does the company
anticipate for the following items:

for each
currently

a. total utility plar t in service

b. plant construction expc. nditures

c. administrative and general expenses

e. return on common equity (end of year and average)

i. return on total assets (average)

c_. total utility plant in service?<<_<_<_\<_ %_,_,-v_,<%_<_\

h. net utility plant in service J

i. total operating income

:]. net income

k. total plant construction expenditures

_. administrative and general expenses

ra. operating expenses '>. _ ,..._......._,_-,<::,,.......
< <,5 ,"--_',=:

"k

n. maintenance expenses 1

O. total revenues from utility sales (revenue from

services provided such as kilowatt-hours sold,

dekatherms sold_ etc.)

:- 12. Provide _uarterlz data for the past three calendar years and

:.... to the present for the following: _<_-_. _, <_-_,_

a. average number of shares of common stock outstanding

b. dividends per share

c. net income

d. total utility plant in service

e. plant construction expenditures

f. total operating income

g. earnings per share

h. total revenues from utility sales

•_</ 13. What annual rate of change (negative or positive) for each

i year for the next two years does the company currently

anticipate for the following items:

a. total utility plant in service

bo plantconstruction expenditures

c° administrative and general expenses

I
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( . total expenses from operation

total expenses from maintenance

f. net income

g. clividends per share

h. earnings per share

total revenues from utllltv sales

d. total expenses from operation

÷° total expenses from maintenance

_. net income

g. dividends per share

h. earnings per share

_. total [evenues from utility sales

J'i'0 '"
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